
CITY OF LAREDO, TEXAS
DEBT SERVICE FUND

GENERAL OBLIGATION AND TAX SUPPORTED
FY 2003-2004

 
ORIGINAL AMENDED PROPOSED

ACTUAL ACTUAL BUDGET BUDGET ESTIMATED BUDGET
  DESCRIPTION FY 00-01 FY 01-02 FY 02-03 FY 02-03 FY 02-03 FY 03-04

OPENING BALANCE 5,587,901      6,080,964         5,658,986      5,455,502         5,455,502        5,504,590          

REVENUES:

Property Taxes 7,714,863      7,105,178         8,103,020      8,103,020         8,292,955        8,492,533          
Interest 525,554         411,805            305,300         401,528            205,400           135,200             
Net Increase (Decrease) in the
  Fair Value of Investments 138,494         (87,253)             -                     -                        (26,639)            -                        
Paving Assessments 263,451         194,697            190,000         190,000            133,488           181,000             
Bond Proceeds -                     -                        -                     4,590,000         -                       -                        

TOTAL TAXES AND LIENS 8,642,362      7,624,427         8,598,320      13,284,548       8,605,204        8,808,733          

TRANSFERS:
 Infrastructure Maintenance Fund 433,608         843,979            843,708         843,708            843,708           762,596             
 Airport Fund 758,560         793,684            785,744         785,744            785,744           790,914             
 Civic Center Fund 135,993         131,831            122,675         122,675            122,675           118,510             
 Parking Meters Fund 103,030         100,748            188,410         188,410            188,410           180,590             
 Sports and Community Venue 683,089         2,049,266         2,469,592      2,469,592         2,469,592        2,543,104          
 Transit Fund 430,576         432,887            438,803         438,803            438,803           445,555             
 Bridge System -                     -                        -                     -                        -                       17,250               
 Solid Waste Fund 886,374         870,277            1,213,823      1,213,823         1,213,823        796,530             
 Water Fund 3,580,387      3,781,898         3,826,202      3,826,202         3,826,202        3,671,332          
 Sewer Fund 3,452,257      3,448,659         3,575,252      3,575,252         3,575,252        3,689,978          
 Risk Management Fund 24,408           23,998              63,102           63,102              63,102             23,148               

TOTAL TRANSFERS 10,488,282    12,477,227       13,527,311    13,527,311       13,527,311      13,039,507        

TOTAL REVENUES 19,130,644    20,101,654       22,125,631    26,811,859       22,132,515      21,848,240        

TOTAL AVAILABLE 24,718,545    26,182,618       27,784,617    32,267,361       27,588,017      27,352,830        

EXPENDITURES:

Paving Assessment Debt
     Principal 676,005         625,725            451,758         451,758            451,758           343,231             
     Interest 114,190         78,111              47,475           47,475              47,475             16,649               
Airport Debt
     Principal 410,000         465,000            480,000         480,000            480,000           500,000             
     Interest 348,559         328,684            305,744         305,744            305,744           282,348             
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CITY OF LAREDO, TEXAS
DEBT SERVICE FUND

GENERAL OBLIGATION AND TAX SUPPORTED
FY 2003-2004

 
ORIGINAL AMENDED PROPOSED

ACTUAL ACTUAL BUDGET BUDGET ESTIMATED BUDGET
  DESCRIPTION FY 00-01 FY 01-02 FY 02-03 FY 02-03 FY 02-03 FY 03-04

Tax-Supported Debt
     Principal 3,775,358      4,163,224         4,620,597      5,050,597         5,050,597        6,011,438          
     Interest 3,568,900      3,259,233         3,482,423      3,035,226         3,035,226        2,932,838          
Solid Waste Debt
     Principal 717,171         766,337            672,922         712,922            712,922           394,988             
     Interest 169,200         103,942            540,901         449,515            449,515           401,542             
Water Debt
     Principal 1,595,000      1,945,000         2,137,000      2,137,000         2,137,000        2,090,000          
     Interest 1,985,383      1,836,894         1,689,202      1,689,202         1,689,202        1,581,332          
Sewer Debt
     Principal 1,750,659      2,005,555         2,171,939      2,171,939         2,171,939        2,240,343          
     Interest 1,701,593      1,542,264         1,403,313      1,403,313         1,403,313        1,449,635          
Transit Debt
     Principal 215,000         235,000            255,000         255,000            255,000           270,000             
     Interest 210,574         197,885            183,803         183,803            183,803           175,555             
Parking Meters Debt
     Principal 55,000           55,000              90,000           95,000              95,000             95,000               
     Interest 48,030           45,748              98,410           87,832              87,832             82,163               
Risk Management Debt
     Principal 10,000           10,000              28,000           28,000              28,000             10,000               
     Interest 14,408           13,997              35,102           35,102              35,102             13,148               
Civic Center Debt
     Principal 90,000           90,000              85,000           85,000              85,000             85,000               
     Interest 45,993           41,831              37,675           37,675              37,675             33,510               
Infrastructure Maintenance Fund
     Principal 65,807           339,159            357,784         357,784            357,784           295,000             
     Interest 367,800         504,818            485,924         485,924            485,924           467,596             
Sports and Community Venue:
     Principal -                     -                        430,000         430,000            430,000           525,000             
     Interest 683,088         2,049,266         2,039,592      2,039,592         2,039,592        2,018,104          
03 PPFCO - Various Departments
     Principal -                     -                        -                     -                        -                       505,000             
     Interest -                     -                        -                     -                        -                       80,469               
Reserve Appropriation -                     -                        200,000         202,089            -                       200,000             
Other 5                    431                   - - 24                    -
Paying Agent Fees 19,858           24,012              28,000           4,786,300         28,000             28,000               

TOTAL EXPENDITURES 18,637,581    20,727,116       22,357,564    27,043,792       22,083,427      23,127,889        

CLOSING BALANCE 6,080,964      5,455,502         5,427,053      5,223,569         5,504,590        4,224,941          
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